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TOGETUER with 2l an§ smpclar the rigils, meeders. bereditonents. and appartenoaxs o the s belougez of B 2uy way
inciderd or appertaiving, indduding 21 Luidt-in stoves and refrigerators besting. air woreditaning, plucting zod datnesd fives. w '
to wall carpeting, fetaws =nd gates. and any other equipuret or fiatures 1em Of haeatter attaidand cucsantod o fiied in any naaner,

: Y

it Leing the iztertion of the parties hercto that aYl such futures and equipeuest, otber thin bouschod] funitore. be cuinidered 3 part of 1
the realty.

TO HAVE AND TO HOLD all and sigular the said premises unto the Mortgages, fts succvssons and assizus forever. l ;

The Mortgagor represents and warrants that said Mostgagor is seizad of the above described preises in fee simpke absulute; that : {
the above described premises are free and clear of 2ll Liers or other encumbrares: that the Mortgagor is Lsfully enpoacred to con- H
vey or encumber the same, and that the Mortgagor will forever defend e said premises unto the Mortgages, its suacseoss and assigus,
from and against the Modgagor and every person whomsoever lawfully claiting or to Jaim the same of any part theaeol.

v
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtodoess evideced by said promissory nole at the
times and in the manner therein provided.

2. That this mortgare will secure the Moxtgagee for any additional sums which may be advanced bereafter, 2t the option of the
Mortgagee, for the payment of taxes, or public assessruents, hazard insurance premiums, fepains of other such purpres punuat to the
provisions of this mortgage, and also for any kans v advances that may bereafter be made by the Motgagee to the Momtzaxe under
the authority of Sec. 4535, 1952 Code of lawus of South Carolira as avxnded. or smnlar statutes aned 21 sums so advianced shall tear : | S
Lterest 2t the same rate of rates as that provided @ said pote uzless otbreraise agreed upem by ibe parties arrd 3ol bee pavatle at the :
dexnazd of the Mordgance, noless ptherwise provided in writing.

3. That Motgagor will keep the improvemeats o the mortgaged premises, whethes pow exiting or hereafisr to be exected, insured ;
agaitst Joss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any tizne and in a cumpany of
comnpanies acceptable to the Mortga and Moctgagor does hereby assign the poliy o policies of insurarce to the Moxtigee and
agrees that all such policies shall be by the Morigagee should it so require and shall incinde loss payable dawes in fno of the
Mortgagee: and in the evert of koss, Mortgagor will give immadiste notike thereof 2o the Mortgagee by regntered mail: and should the
Mortgagos at avy time fail to keep sasd premises jnsured or fail to pay the premiums for sih insurance, then the Mortgagee may wause

such improvements to be insured in the name of the Mortgagor and reimburse tseif for the cost of such insurance, with izferest as L__
herei ! € m_m-! !- . - [N
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4. That the Mortgagor will keep ali improvements upoa the mostgaged peemises in good reqair, and should Martgazer fail to do
s0. the Mortgagee may, at its option, enter upon said premises and mxke whatever sepains are poCessany ard harge the exprises for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as bereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the lfe of any person obligated t
under the indebtedness secured hereby in a sum sufficient to pay the marizage dett. with the Mortgazce as beneficiary, and d the :

premiums are oot cthermise paid, the Niortgagee may pay said premiums ard any anourt so paid shell become a part of the mortgage
A dfht -

6. That Mortgagor agrees to pay all tases and otber public assessments kvied against the mortgaged premises on of befoce the

Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mostzagee immediatelr upon paymernt, and shouvH the Most-

j zagor f21] to pay soch taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same aml charge
the amounts s paid to the mortgage debt and collect the same wder this mortoage. with intesest as above provided

7. That if this mortzage secures a “comstruction loan™, the Morteagor agrees that the principal amount of the indebtedzess hereby
sexured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in sccordance with the terms and of.mdb
li:;:s of 2 Construction Loan Agrecment which is separately esecuted but is made a part of this mosigage and Emcorporated berein by
reference.

5. That the Mortzazor will not further excumber the premises above Jesoribed, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises. the Mortgagee may. at its oplion. dechire the indebtedness beveby secured to be
immedisteh due and payabk and may institute any proceadings nevessany to collert said indebtedness

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage inlebtedness is not paid in full, the Mortzagor or his Farchaser shall be required to file with the Associabon an
application for an assumption of the mortgage indebtedness, pay the reasomalde cost as required by the Association for processing the
assumption. furnish the Associztion with a copy of the Contract of Sale. Bond for Title, or IDxed of Comerance, and have the inlerest
rate on the Joaan Falance exiting at the time of trarsfer modified by irdreasing the interest rate on the said Joan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicalde South Carolina law, or a kesser increase in interest rite as may
be determined by the Association. The Assoviation will potify the Mortzagor of his purchaser of the rew interest sate and morthly pay-
meents. and will mail him a rew protool Should the Moitgagor, or bis Purchaser, fail to comply with the provisions of the within
paragraph. the Modgazee. at its option. may declare the indebtedness hereby scxtred to be inmmediately dee and pavable and may
institute any proceedings recessary to collect said indebtedsess.

10. That shouM the Modgagor fail to mike payments of principal and interest as due en the promissory Bote and the same shafl be
unpaid for a period of thirty (30) days. or if there should be any failure to comphy with and abide by any byliws or the charter of
the Mortgagee, or any stipulations set out in this mostgage. the Mortzagee. 2t its option. 1y arite to the Mortgagor at his last known
3 address giving him thirty {30) days in which to rectify the said default and shoild the Morteagor f2 to rectify sard defach within the

said thirty davs. the Mortearce, may. 2t its opticn, increase the interest rate on the Joan baline  for the remaining tenm of the Joan of
for 2 Yesser term to the mavimum rate per snrum permitted to be charsad at that time Ly ap dicatle South Carolir law, or 2 Jesser
ircrease rate 2s may be determined by the Association. The monthly payivents wll be adjusted accordingy.
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11. That should the Mortzagor fail to make pamwats of principal and intereat as due on the pramissory note and shouM any monthly
irstallment become past due for a period in excess of 15 dass, the Moartgagee nny oollect a "late chaarge” ™k to eweed an amount

equal 1o five (5% ) per centum of any swh past due installment in order to cover the cstra experse incidert to the hardling of soch
delinquent payments.

12 That the Mortgazor bereby assigns to the Mortgaree, its suciessors ared ascigns. all the reats. issues. ard profits accruine L
the mottgaged premises. retaining the right to collect the same so long as the bt hureby sevured is not in amrcars of payment but
should any part of the principal indebtedness, or intetest, taes, or fire insyance preminms, be pat due and unpaid, \Montgages
may without notice or further proveedings take over the mortgaged premises, if they shall be ocqupiald by a tenant or knants. and
collect said rents and profits and apply the same to the indebtedness hereby socuired, without lizbility to acceunt for amthing move
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to -
make all rental payments direct to the Morigagee. without lizbility to the Mortzagor. usti! notified to the contrary by the Mortgagee; 3
and shoul said premises 2t the time of siuch default be occupied by the Mortgagor, the Monigagee may apply to the Judge of the
County Coust or to any Judge of the Court of Common Heas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collext such rents and profite, applyvinz said rents, after pay-

ing lh:dcost of collection, to the mortgage debt without lability ty accourt for amything more than the rests and profits actually
collected.
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13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each morth until the 1 -
note secured hereby is fully paid, the following sums in addition to the payvments of principa) and interest provided in siid note: 2 sum
equal to the premiums that will pext become due and payable on policies of mustgaze guaranty insurance {if applicable), fire and other 1
hazard insurance covering the mortgaged property. plus taxes. and assessmenits neat due on the mortgaged premises {all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to clapse before ore mmonth prioe to the date when
such premiums. taves. and assessments will be due and payvable, such sums to be held by Morteagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of paymests actmaBy mzde by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortgasee on shseuert puments to be made by the Mortegagor: if, however,
L said sums shall be insufficient to make said paymerts when the same shall become due ard payable. the Mertgagor shall pay to the

\lortgagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten vears from the date
hereof, Mortzagee may, at its option. apply for rescwal of mostgage guaranty or similar insurance (3§ applicable) covering the balarnce
then remaining duc on the morteage debl. and the Mortgazer may. at its option. pay the single premium roguired for the remaining
vears of the term. or the Morigagee may pay sich piviniiiin and add the sume to the morteaee Aeld o which event the Morteagor shall

. : repay lo Martazree such preminm payment, with interest. at the rate specified in said promiissony note, in equal monthly installments
vl over the remaining payment penod.
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